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The directors of Biathlon Australia Limited present their report on the company for the financial year 
ended 30 June 2023. 

The company was registered on 20 July 2022 with the Australian Securities and Investment 
Commission as an unlisted public company limited by guarantee.  

DirectorsDirectorsDirectorsDirectors    and and and and qualificationsqualificationsqualificationsqualifications    
Director Director Director Director     AppointeAppointeAppointeAppointed/resigned d/resigned d/resigned d/resigned     QualQualQualQualificationsificationsificationsifications    (current directo(current directo(current directo(current directors) rs) rs) rs)     

David Windsor (Chair) Appointed 26 November 2022 Bachelor of Economics, Master of Law, 
Notary Public  

Murray Johnson  Appointed 20 July 2022  Bachelor of Engineering (Honors), Master 
of Science (Oxon), Master of Art  

Sandra Willis  Appointed 26 November 2022  Bachelor of Laws, Member of AICD 

Brett Jones  Appointed 27 April 2023  Bachelor of Engineering (Honors), Master 
of Engineering Science, Graduate Diploma 
(Applied Finance), Harvard Business School 
(AMP), Member of AICD 

Tristan Creed  Appointed 27 April 2023  Bachelor of Business (Accounting), Tax 
Agent, Chartered Accountant  

Mark Bradford  Appointed 5 May 2023  Bachelor of Commerce/Law (Accounting), 
Master of Law (Taxation), Fellow Chartered 
Accountant  

Elizabeth Maynard  Appointed 29 June 2023  Bachelor of Arts/Law, Master of Business 
Administration, Graduate of AICD 

Paul Cullen Appointed 20 July 2022, resigned 19 March 2023  

Nicolle Greentree Appointed 20 July 2022, resigned 19 March 2023  

Benjamin Martin  Appointed 20 July 2022, resigned 19 March 2023  

Toni Hulme Appointed 20 July 2022, resigned 19 March 2023  

Brooke Kneebush  Appointed 20 July 2022, resigned 7 December 2022  

Bruce Mann  Appointed 20 July 2022, resigned 26 November 2022 

Jennifer Young  Appointed 20 July 2022, resigned 26 November 2022  

Brett Jones holds the position of Company Secretary.  

Directors have been in office since 20 July 2022 to the date of this report, unless otherwise stated. 
 
Principal Principal Principal Principal aaaactivitiesctivitiesctivitiesctivities    
The principal activities of the company are to support the promotion and development of Biathlon 
sport in Australia.   

OOOOperatingperatingperatingperating    result result result result     
The surplus for the financial year ended 30 June 2023 is $52,583 (2022: $49,008). 
    
SignificantSignificantSignificantSignificant    changechangechangechanges s s s in in in in operations operations operations operations     
Biathlon Australia Limited was registered on 20 July 2022 continuing with the same ABN from the 
former Australian Biathlon Association Inc. registered as an incorporated association under the 
Associations Incorporation Reform Act (Vic) 2012.  For the purposes of these financial statements, the 
company has continued as the same entity and comparative figures represent the prior year for the 
former incorporated association.  

Events Events Events Events subsequentsubsequentsubsequentsubsequent    to the endto the endto the endto the end    of the of the of the of the reporting periodreporting periodreporting periodreporting period        
No matter or circumstance has arisen since the end of the financial year which significantly affected or 
may significantly affect the company’s operations, the results of those operations, or the state of affairs 
of the company in future financial years.     
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Going concern Going concern Going concern Going concern    
The financial report has been prepared on a going concern basis which contemplates continuity of 
normal activities of the company and the realisation of assets and settlement of liabilities in the 
ordinary course of business.  The ability of the association to continue to operate as a going concern is 
dependent upon the ability of the company to generate sufficient cash flows from operations to meet 
its liabilities.  The directors believe that the going concern assumption is appropriate. 
  
PayPayPayPayment to dment to dment to dment to direcirecirecirectors tors tors tors    
No director has received or become entitled to receive during or since the end of the financial year, a 
benefit because of a contract made by the company with the director, a firm in which the director is  a 
member, or an entity in which the director has a substantial financial interest.  
  
MembersMembersMembersMembers’’’’    guarantee guarantee guarantee guarantee    
The company is an unlisted company limited by guarantee incorporated per the Corporations Act 
2001.  
If the company is wound up, the constitution states that each member is required to contribute a 
maximum of $1 each towards meeting any outstanding obligations of the company. 

At 30 June 2023, there were 152 voting members with the total amount that members of the company 
are liable to contribute if the company is wound up is $152.    

  
Meetings of Meetings of Meetings of Meetings of ddddirectors irectors irectors irectors    

From the commencement of the company on 20 July 2022, there were 8 meetings of directors were 
held and attendances were as follows 

  
Directors Directors Directors Directors nnnnameameameame   

Number eligibleNumber eligibleNumber eligibleNumber eligible   
to attendto attendto attendto attend   

NumberNumberNumberNumber   
AttendedAttendedAttendedAttended   

Murray Johnson  9 7 
David Windsor  6 5 
Sandra Willis  6 5 
Brett Jones  2 2 
Tristan Creed  2 2 
Mark Bradford  1 1 
Elizabeth Maynard  - - 
Paul Cullen  7 7 
Nicolle Greentree 7 7 
Benjamin Martin 7 6 
Toni Hulme 7 7 
Brooke Kneebush 4 3 
Bruce Mann  3 3 
Jennifer Young  3 - 

AAAAuditoruditoruditoruditor’’’’s s s s iiiindependencendependencendependencendependence    declarationdeclarationdeclarationdeclaration       

A copy of the auditor’s independence declaration as required by section 307C of the Corporations Act 
2001 has been received by the Board.  

Signed on 30 October 2023 on behalf of the Board of Directors in accordance with a resolution of the 
Board of Directors: 

_______________________  ________________________  
DDDDavid Wavid Wavid Wavid Windsor indsor indsor indsor                 TristanTristanTristanTristan    Creed Creed Creed Creed    
Chair Chair Chair Chair                     DirDirDirDirector ector ector ector        
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STATEMENT OF STATEMENT OF STATEMENT OF STATEMENT OF CHANGES IN EQUITYCHANGES IN EQUITYCHANGES IN EQUITYCHANGES IN EQUITY    
    

FOR THE YEAR EFOR THE YEAR EFOR THE YEAR EFOR THE YEAR ENDED 30 NDED 30 NDED 30 NDED 30 JUNE JUNE JUNE JUNE 2020202022223333    
 

     RetainedRetainedRetainedRetained    
susususurplusrplusrplusrplus    

   
            
BalanBalanBalanBalancccce ae ae ae atttt    1 July 1 July 1 July 1 July 2020202022221111        402,402,402,402,011011011011    
            
Surplus attributable to members  49,008 
         
BaBaBaBalalalalance atnce atnce atnce at    30303030    June 20June 20June 20June 2022222222        451,01451,01451,01451,019999    
            
Surplus attributable to members  52,583 
   
Balance atBalance atBalance atBalance at    30 June 2030 June 2030 June 2030 June 2022223333        503503503503,,,,602602602602    

 
 
 
 This statement should be read in conjunction with the accompanying notes. 
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    STATEMENT OF CASH FLOWSTATEMENT OF CASH FLOWSTATEMENT OF CASH FLOWSTATEMENT OF CASH FLOWSSSS    
FOR THE YEFOR THE YEFOR THE YEFOR THE YEAR ENDED 3AR ENDED 3AR ENDED 3AR ENDED 30 0 0 0 JUNE 20JUNE 20JUNE 20JUNE 2022223333    

    
    NOTENOTENOTENOTE    2020202022223333    2020202022222222    
CASH FLOW FCASH FLOW FCASH FLOW FCASH FLOW FROM OPERATING ACTIVITIES ROM OPERATING ACTIVITIES ROM OPERATING ACTIVITIES ROM OPERATING ACTIVITIES     
Operating receipts  500,999 402,787 
Payments to employees and suppliers  (447,332) (319,987) 
Interest received   2,743 410 
NNNNeeeet Cat Cat Cat Cassssh provided by h provided by h provided by h provided by OOOOperating Activitiesperating Activitiesperating Activitiesperating Activities    2222    56,41056,41056,41056,410    83,21083,21083,21083,210    
                

CASHCASHCASHCASH    FLOWS FROM INVESTING ACTIVITIESFLOWS FROM INVESTING ACTIVITIESFLOWS FROM INVESTING ACTIVITIESFLOWS FROM INVESTING ACTIVITIES                
Proceeds from sale of assets  24,712 - 
Payment for assets  (4,575) (49,031) 
Net transfers (to) / from term deposits   (2,743) (410) 
NeNeNeNet Cash t Cash t Cash t Cash providedprovidedprovidedprovided    by / (by / (by / (by / (uuuused insed insed insed in))))    InvestinInvestinInvestinInvesting Activities g Activities g Activities g Activities         17,17,17,17,394394394394    ((((49,441)49,441)49,441)49,441)    
                
NET NET NET NET INCREASEINCREASEINCREASEINCREASE    / (DECREASE) / (DECREASE) / (DECREASE) / (DECREASE) IIIIN CN CN CN CASH POSIASH POSIASH POSIASH POSITION TION TION TION         73,873,873,873,800004444    33,76933,76933,76933,769    
                
CCCCASH AT BEGINNING OF YEARASH AT BEGINNING OF YEARASH AT BEGINNING OF YEARASH AT BEGINNING OF YEAR        221,5221,5221,5221,560606060    187,79187,79187,79187,791111    
                
CASH AT ENCASH AT ENCASH AT ENCASH AT END OF YD OF YD OF YD OF YEAR EAR EAR EAR     1111    295,364295,364295,364295,364    221,5221,5221,5221,560606060    
 
 
The accompanying notes form part of this financial report. 
 

    
    
    

NOTES TO THE STATEMENT OF CASNOTES TO THE STATEMENT OF CASNOTES TO THE STATEMENT OF CASNOTES TO THE STATEMENT OF CASH FLOWSH FLOWSH FLOWSH FLOWS 
FOR THE YEAR ENDED 3FOR THE YEAR ENDED 3FOR THE YEAR ENDED 3FOR THE YEAR ENDED 30 JUNE 200 JUNE 200 JUNE 200 JUNE 2022223333    

    
1. RE1. RE1. RE1. RECONCCONCCONCCONCILIATIILIATIILIATIILIATION ON ON ON OF CASH:OF CASH:OF CASH:OF CASH:    

For the purpose of the Statement of Cash Flows, cash includes cash on hand and in at call deposits 
with banks and term deposits with a maturity date of no more than one-month net of bank overdrafts.  

Cash at the end of the year is shown in the Statement of Financial Position as: 
 2020202022223333    2020202022222222    
   

Budgetly account 21 1,429 
Cash Management account 418 663 
Cheque account 14,736 219,468 
Easy Saver account 280,189 - 
TotaTotaTotaTotal l l l ccccashashashash    295,364295,364295,364295,364    221,560221,560221,560221,560    
    
    
2. REC2. REC2. REC2. RECONCIONCIONCIONCILLLLIATION OF CASH FLOW FROM OPERATING IATION OF CASH FLOW FROM OPERATING IATION OF CASH FLOW FROM OPERATING IATION OF CASH FLOW FROM OPERATING     
                AAAACTIVITIES WICTIVITIES WICTIVITIES WICTIVITIES WITH OPERATTH OPERATTH OPERATTH OPERATINININING G G G SURPLSURPLSURPLSURPLUSUSUSUS::::    

Operating surplus    52,583 49,008 
Add back depreciation 9,797 34,202 
(Profit) / Loss on disposal of assets 34,699 - 

ChangeChangeChangeChanges in s in s in s in aaaassessessessets and ts and ts and ts and lllliabilities:iabilities:iabilities:iabilities:      
 (Increase) / decrease in receivables  (73,365) - 
 (Increase) / decrease in prepaid expenses  (25,429) - 
 Increase / (decrease) in payables 4,068 - 
 (Increase) / decrease in grants in advance  54,057 - 
Net CasNet CasNet CasNet Cash provided by h provided by h provided by h provided by / (used in/ (used in/ (used in/ (used in) ) ) ) OpOpOpOperating Activitieserating Activitieserating Activitieserating Activities    56,41056,41056,41056,410    83,21083,21083,21083,210    
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NONONONOTES TTES TTES TTES TO THE FINANCIAL STATEMENTSO THE FINANCIAL STATEMENTSO THE FINANCIAL STATEMENTSO THE FINANCIAL STATEMENTS    
FOR THEFOR THEFOR THEFOR THE    YEAR YEAR YEAR YEAR ENDENDENDENDED ED ED ED 30303030    JUJUJUJUNNNNEEEE    2020202022223333 

 
NONONONOTE 1: STATEMENT OF SIGNTE 1: STATEMENT OF SIGNTE 1: STATEMENT OF SIGNTE 1: STATEMENT OF SIGNIFICANT ACCOUNTING POLICIESIFICANT ACCOUNTING POLICIESIFICANT ACCOUNTING POLICIESIFICANT ACCOUNTING POLICIES    

The financial statements cover Biathlon Australia Limited being an unlisted public company limited by 
guarantee as an individual entity, incorporated and domiciled in Australia. 

The company was registered on 20 July 2022 continuing with the same ABN from the former Australian 
Biathlon Association Inc. registered as an incorporated association under the Associations 
Incorporation Reform Act (Vic) 2012.  For the purposes of these financial statements, the company has 
continued as the same entity and comparative figures represent the prior year for the former 
incorporated association.  

The directors have prepared the financial statements on the basis that the company is a non-reporting 
entity because there are no users who are dependent on general purpose financial statements.  

These financial statements are therefore special purpose financial statements that have been prepared 
in order to meet the requirements of the Corporations Act 2001 and reporting to members.  The 
company is a not-for-profit entity for financial reporting purposes under Australian Accounting 
Standards. 

The financial statements have been prepared in accordance with the mandatory Australian Accounting 
Standards applicable to entities reporting under the Corporations Act 2001 and the significant 
accounting policies disclosed below, which the directors have determined are appropriate to meet the 
needs of the members.  

Such accounting policies are consistent with those of previous periods unless otherwise specified.  

The financial statements, except for the cash flow information, have been prepared on an accruals 
basis and are based on historical costs unless otherwise stated in the notes.  Material accounting 
policies adopted in the presentation of these financial statements are presented below and have been 
consistently applied unless otherwise stated.  The amounts presented in the financial statements have 
been rounded to the nearest dollar.  

���� Income Income Income Income ttttaxaxaxax    
The company is exempt from income tax given the not-for-profit nature of the entity.  

���� Accounts recAccounts recAccounts recAccounts receivaeivaeivaeivableblebleble    
Accounts receivable and other debtors include amounts due as receivable net of any allowance 
for non-collection.  Receivables expected to be collected within 12 months of the end of the 
reporting period are classified as current assets.  

���� Fixed assetFixed assetFixed assetFixed assetssss��
Fixed assets are recorded at cost less accumulated depreciation.  

DepreciationDepreciationDepreciationDepreciation        
The depreciable amount of fixed assets is depreciated over the useful lives of the assets to the 
company commencing from the time the asset is held ready for use.  

The carrying amount of fixed assets is reviewed annually by the company to ensure it is not in 
excess of the recoverable amount from those assets. The recoverable amount is assessed on 
the basis of the expected net cash flows which will be received from the asset’s employment 
and subsequent disposal. The expected net cash flows have not been discounted to present 
values in determining recoverable amounts. 

���� AccounAccounAccounAccounts ts ts ts payablepayablepayablepayable    
Accounts payable and other payables represent the liability outstanding at the end of the 
reporting period for goods and services received by the association during the reporting 
period which remain unpaid.  The balance is recognised as a current liability with the amounts 
normally expected to be paid within 30 days of recognition of the liability.  

���� RevenueRevenueRevenueRevenue    recognition recognition recognition recognition     
Revenue is measured at the fair value of the consideration received or receivable after taking 
into account any trade discounts and rebates allowed.   
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NOTES TO THE FINANCNOTES TO THE FINANCNOTES TO THE FINANCNOTES TO THE FINANCIAL STIAL STIAL STIAL STATEMENTSATEMENTSATEMENTSATEMENTS    
    

                FOR THE YEARFOR THE YEARFOR THE YEARFOR THE YEAR    ENDEDENDEDENDEDENDED    30 JUNE 2030 JUNE 2030 JUNE 2030 JUNE 2022223333    
    

NOTE 1: STATEMENT OF SIGNNOTE 1: STATEMENT OF SIGNNOTE 1: STATEMENT OF SIGNNOTE 1: STATEMENT OF SIGNIFICANT ACCOUNTING POLICIESIFICANT ACCOUNTING POLICIESIFICANT ACCOUNTING POLICIESIFICANT ACCOUNTING POLICIES    ((((continuedcontinuedcontinuedcontinued) ) ) )     

Grant revenue is recognised as income when the company obtains control of the grant, which 
is generally at the time of receipt. If conditions are attached to the grant which must be 
satisfied before it is eligible to receive the contribution, the recognition of the grant as revenue 
will be deferred until those conditions are satisfied. 

�	�� Goods and Services TaxGoods and Services TaxGoods and Services TaxGoods and Services Tax    (GST)(GST)(GST)(GST)    
The company was not registered for GST for the financial year ended 30 June 2023 and 
for the prior year.  All transactions are recorded inclusive of any GST.  

�
�� MemberMemberMemberMember’’’’s guaras guaras guaras guarantee ntee ntee ntee     
The company is limited by guarantee.  

If the company is wound up, the constitution of the company states that each member is 
required to contribute a maximum of $1 each towards meeting any outstanding obligations of 
the company while he or she is a member of within one year afterwards. 
At 30 June 2023 the number of voting members was 152.    

���� CoCoCoCommitments mmitments mmitments mmitments     
There are no significant financial commitments as at the date of this report.  

���� ContingentContingentContingentContingent    liabilitiesliabilitiesliabilitiesliabilities        
There are no contingent liabilities as at the date of this report.  

�
�� SubsequentSubsequentSubsequentSubsequent    eventeventeventevents s s s     
The company voluntarily registered for GST from 1 July 2023.  

No other significant subsequent events have occurred after 30 June 2023 to be disclosed.  

���� RRRReeeelatlatlatlated ed ed ed party party party party transactionstransactionstransactionstransactions        
Directors act in an honorary capacity and do not receive any renumeration for their services.  

There were no transactions with directors or related parties of directors during the financial 
year.  

���� CCCCompanyompanyompanyompany    informationinformationinformationinformation        
The principal place of business of the company is: 
Whiskey Flat Biathlon Range 
Great Alpine Road 
HOTHAM HEIGHTS VIC 3741 

The registered address of the company is: 
 Feathertop Business Services  
 Ground Floor 
 112 Wellington Parade 
 EAST MELBOURNE VIC 3002 
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�

�
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NOTES TO THNOTES TO THNOTES TO THNOTES TO THE FINANCE FINANCE FINANCE FINANCIAL STATEMENTSIAL STATEMENTSIAL STATEMENTSIAL STATEMENTS    
    

                FOR THE YEARFOR THE YEARFOR THE YEARFOR THE YEAR    ENDEDENDEDENDEDENDED    30 JUNE 2030 JUNE 2030 JUNE 2030 JUNE 2022223333    
    
NONONONOTETETETE    2222: : : : FFFFIXIXIXIXEEEED ASSETSD ASSETSD ASSETSD ASSETS    

                        
2023202320232023    

    
2022202220222022    

   
Motor vehicles at cost  2,000 69,800 
Accumulated depreciation  (2,000) (11,938) 
    ----    57,57,57,57,888862626262    
   
Range improvements at cost  40,364 40,364 
Accumulated depreciation    (14,914) (10,877) 
 25,4525,4525,4525,450000    29,48729,48729,48729,487    
   
Sporting equipment at cost 98,080 115,217 
Accumulated depreciation (82,729) (97,131) 
    11115,3515,3515,3515,351    18,08618,08618,08618,086    
   
TotalTotalTotalTotal    pppplanlanlanlant ant ant ant and eqd eqd eqd equipmenuipmenuipmenuipment t t t     40,8040,8040,8040,801111    105,105,105,105,444435353535    
    
Movements in Movements in Movements in Movements in carrying amount carrying amount carrying amount carrying amount ofofofof    pppproperty, roperty, roperty, roperty, pppplant & lant & lant & lant & eeeeqqqquuuuipment ipment ipment ipment     
            

Motor Motor Motor Motor 
vvvvehiclesehiclesehiclesehicles    

    
Range Range Range Range 

iiiimprovementsmprovementsmprovementsmprovements    
SportingSportingSportingSporting    

eeeequiquiquiquipmpmpmpment ent ent ent     

    
    

TotalTotalTotalTotal    

                     
Balance at beginning of year 55557,8627,8627,8627,862    29,48729,48729,48729,487    18,08618,08618,08618,086    105,435105,435105,435105,435    
Additions - - 4,575 4,5754,5754,5754,575    
Depreciation expense - (4,037) (5,760) (9,797)(9,797)(9,797)(9,797)    
Disposal of assets (57,862) - (1,550) (59,41(59,41(59,41(59,412222))))    
BBBBalance alance alance alance at end of yearat end of yearat end of yearat end of year    ----    25,45025,45025,45025,450    15,35115,35115,35115,351    40,8040,8040,8040,801111    

    
    

NOTENOTENOTENOTE    3333: : : : UNEXUNEXUNEXUNEXPENDEPENDEPENDEPENDED GRANT FUNDINGD GRANT FUNDINGD GRANT FUNDINGD GRANT FUNDING    

The association receives funding from numerous sources relating to specific  
projects. The balance of each specific project is calculated at the end of the  
financial year is outlined below: 

    
    
    
    
    
    

 
 
 
 

        2020202022223333    2020202022222222    
    
International Biathlon Union   54,057 - 
TTTTotal otal otal otal   54,05754,05754,05754,057    ----    
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DIRECTORS DECLARATION DIRECTORS DECLARATION DIRECTORS DECLARATION DIRECTORS DECLARATION        
  

FORFORFORFOR    THE YEAR THE YEAR THE YEAR THE YEAR ENDED 30 JUNENDED 30 JUNENDED 30 JUNENDED 30 JUNE 20E 20E 20E 2022223333 
  

The Board has determined that the company is not a reporting entity and that this special purpose 
financial report should be prepared in accordance with the accounting policies outlined in Note 1 
to the financial statements. 

The directors of the company declare that: 

i) The financial statements and notes as set out on pages 4 to 11 present fairly the company’s 
financial position at 30 June 2023 and its performance for the year ended on that date in 
accordance with the accounting policies outlined in Note 1 to the financial statements; and  

ii) In the directors’ opinion there are reasonable grounds to believe that Biathlon Australian 
Limited will be able to pay its debts as and when they become due and payable.  

This statement is made in accordance with a resolution of the directors and is signed for and on 
behalf of the Board by:  

David WindsorDavid WindsorDavid WindsorDavid Windsor                            Tristan CreedTristan CreedTristan CreedTristan Creed       
ChairChairChairChair                            Director Director Director Director        
  
  
30 30 30 30 OctoOctoOctoOctober ber ber ber 2222000022223333                           
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